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To the PEOPLE of MARYLAND, demption will then take lace, Men of afluence ?rﬁpeny, unlefl Ke can
; are not always reftrained gya fenfe of duty; nor ferior ro the rate eftablith
F X HE fenate, and the houfs of delegates, are they by any means the ‘moft remarkable for (a. bring them in, before tha.
having dil'n%recd about the terms, Up-  crificing private int to the public good. will not pay them a¢
x T 9: on which bills of the Jaft emiffion ** Receive the bills at ar, and you will have ma1. eyeq sfor s, if he
to be received at the treafi » the law  ny mote interefted in their de reciation—you will bj
1t 1s faid, muft take its courfe, have all the purchafers of Britilﬁ property."—=With
I am not difpofed to cavil about the meaning of all my beart<they will be interefied in the fame
words ¢ adtual value"—f am willing to adopt manner; as the buyers of every commodity brought
the genenal conftruion—but how is the alual va. to market are interefted in keeping down' the pric®
lue to be alcertained, fince the a& is by no means wif the Quantlty is unequal to the demand, not all
explicit with refpe to the mode} The treafurer the combidations, or multiplied arts of the b:‘yer:,
does not conceive himfiif authorifed to affume the can diminith the price—the property affigned for will rely on the genero.
défice of an arbiter between the the redemption of the bills, which has already been em from a ruinous en
i i fold, amousity tb more thah the fom emitted.~The gagement—The legiflature, ¢ ¢, pa2ifb their inigai.
pofleffors of the bills are fenfible of th¥ir advantage g, 19 4o A8 fent, andts Pevw thas it determined to
—they will be in a condition rather to impofe, than  preferes ity redit,” muft “reje@ their petitions 3 an
law, which | account for, receive terms, and nothing I conceive can prevent execution muft iffue at the flated ¢ f
dificulty of adjufting a s and pastly from a their commodity from continually rifing in value, money due o fueh bonds fhal] be levied inf fpecie, el
fond belief, that under excellent provifions, ¢ Almoft ‘every man in the Rate is a pofleflor of or the faid bijls to the aftual value thegeof,™ il
the bills could not depr the bills, and a §feat majority is seaw interefted in fpecie, it is faid (perhaps with truth) there are not 1}
iy i i their iation,” Very true—it was equally the 40,000 pounds in the &m—of bills there is not
ment, muft be admitted to proteét the au. hm&pporfemm jorit i

2 majority to appreciate the old conti. enough to for the perty
thors of the law from a very heavy ch&zc Lir“ if nental billgemthe honia of;nion was againft them, it rl:r!?abk that
0

and the thing could no: be oné—Experieace might i them at the dlfcount of 3,
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has by this time have caavinced men, that opinion is 4 r cent, for prop taken in execu.
tedeetning it, and the uzt t0 be dire@ed by the legiflature—Of what effe® 1} ﬁe that Fmpen; is rfﬂ amazingly cheap, i
len fomewhere—fagacious men may con.  have been tender liws, penaltics, oaths, and affo- or unlefy they difregard the plighted faith of 80- i
this operation of the jaw as on} riving  ciations ? Every thing conveying the idea of con. vernment, and fee the glaring ghpoﬂibi]ity 5
fpeculators of their unlawful gains, and tdepre. fraint has made the mattey worfe—Opinion will be deeming fo many hoarded bills with gold and filver, oy
cation is a convenient tax or difcharging great free, and, as it depends not upon the principles of - the quantity of {pecie 1n the fate not 8
part of the debt, without exciting the murmurs of reafon, a politiciag® can do no more than form a e fum juft mentioned, no man in his &
the people—they may alfo perceive another pecu-  probable conjedture ; if he finds himfelf deceived he fenfes will deny, that if a great part of thefe bills gl
liar excellence in this mode of taxationethe moft fhould change his ground.—In the beginning of the are hoarded, ‘it will be impratticable to redeem
ref] € members of the community, the gen-  mouath bills were at 4 for 1, at prefent they do not them with gold and filver, unlefs thefe precious
tlemen of opulence, may contrive to efcape the circulate—No body will touch them, unle(s he can  commodities thould flow
burthen, mfmn come in for a fhare of the Pro- get them at 3 or 4 for 1=—Cught not thefe things channels, which at prefe
fit—But if any man dare o nly avow the princi- to haye fome influence in deciding the jmportant - then a neceffity for taki g away the inducement to
mhis beart is depraved as Eie' underftanding, and queion between the two brauches of the legida- hoarding, which muft be pradifed fo long as the . b
are obje&s o contempt and deteftation, ture? I ! general opinion depreciates the bills, and enter. WE g
If the provifion was e intended to prevent de. Extravagant ideas are entertained with refpeét to prifing men dare & ]
preciation,”™ why not repeal it, when the experi. fpeculatorses they can do as they pleale “with nyent, | repeat i i

ment bas evinced its futility ? < Oh ! but if the g%+ paper money; they have fecret combinations and ceiving at par itiog, .
neral afflembly goes on for ever enaing and re- lans ; they ‘will engvofa the Britith property; they in the nature o things, cannot fail 1o reftore ¢« that
pealing, there can be no de m."” I Kan hitherto indeed been moderate in their depre.  value; which confidered merely as iflocy n
admire the man, who will C¢ a valuable con. clatjon of the red money; but it was only to in. E:yable at a future day, they Ought to beay"mthis
fideration for the'fake of confiteacy—to be perfe- duce the affembly to adapt the refolve of the houfe ing done, where is the motive for laying them up, .
ly confiftent, is not agreeabls to human maturee= of delegates. —1 will not affront men of under-  am decply lnterefted in the ‘bufinefs of appre.
to change an opinion, without i fanding by the imputation of fuch oFinioul—-l_lhall aation—I have beftowed 8reat attention_on the
fances, ysindeed a levity only obferve, that if the power of fpeculators. ex. fu?’e&, and can offer '
"but to persevere in thort-fighted fchemes of » tends (o far, they may depreciate the bills to ae for ed' b
much oftener bef a littlenefs than an eleyation then bning tne::b bukrto 3 for 3, and at deanli (] non"ei, ex%e t the deteffed eme, of a ten-
foul,—~S0 m for the objedtion againg incon. thent into the treafury, . e er ‘awy and until gentlemen of [y erior intelli.
o S 5 : l”crin of deftru&ive e:pr{rimentg, it was gence ﬂnll_condefcenﬁ to im s
Converfe with people of every conditionethey unreafonable to €xpect mere bills of credit to pafs think it ‘ab
¢ive the advantage of preferving public faith,— a4 PAPer moncy—they have done a great deal< they tion X LGP
zealous advocates have advanced an extrava. Ve apparextly anfwered the fame purpofes as fpe. pliin- y unde. ing, that the
Jant pofition, that * the honourable fenate, by re. Cie—they have difcharged l'Pccxe debts and the much abler men, whe ‘maintain an
J&ing the refolve, has manitefted a difpofition to treafury fill emits them 28 fpecie, Whether this nion;’ have not coavinced mé of error
reand preferve the credit of government," = s owing to the confidenct or diftruft of the peop)e, Annapolis, b
The true bufinefs is to convince the people, thu‘f if he that has lagt received t:gemtiou lb:ﬁﬁaushﬁeql‘;o 3 i
toy of the bills hall be brought to the treaf; - anfwer., In a recent publication I Infitted on e s AN S DAL T ‘
m’Dmb« 1784, for the ‘uryofe of exci?n‘e, obligation government was under to make what,it From thf N':’-YM :O{QI"GW, of NW
they fhall be redeemed with lgecne, before the s sth for money as pealy equal to money as pof- BlRie . o 4
of June 1785—How, in the name of - s does  fible,~~I will not fain aiy pager with the ungene- 1AM dire@ed. to; fend -you the enclofed |
the diffent tend to produce this convi@ien? It has ) remarks, which have been fince - frod lieutenazt M Gorowallis, to '“"
tiready produced an te effel, by holding out -en the fubje&1 #ill inGR on the propefition, and cellency the. commander tu o, o5, Wwhich you cr
.the idea, that it is juft to emit bills ay fpecie, and " neither the decifions, ner arguments of iny man, ditired’ 15 Pubkﬂidwnmﬁz&nu.’ ok
all them in at the pafing value—almogt every plain  or (et of men, have convince me, that'] was wrong your obedient Terﬁdt;vh OL. DBI.ANCiY
td g man declares he will have nothing fur. in fuggefting th Propricty of government’s receiy. Nov. 15, 1785, - ' smdinenne veros,
ter to do with them ; and four dollars in ing its bills as fpecie, - o Mr. j-mu'm’vingi;a printer -&c. at.gen.:: -,
@n now fcarcely command one of filvere=T i iet us fuppofe the parliament of Great Britain Tl B b = i ;
the time for-a fpeculator, who can rifk his proper. ‘to ena&, that if bank notes fhould pafs at 2 yalue _ Tork-toavs in h‘r‘uzg, QBed. the o
1y oa public faith, to make the fRrongeft puthes—he inferior to the fum exprefled, they fhould be re. - SIR, ol
muft neverthetefs take care to obferve fome reafon. deemed by the bank, at their pafiing value—What [ HAVE the mortification ta -y
its, or a method may bereafter be fallen would be the confequence 2—uot another. note cellency, that | haye been forged: o give
crulh his daring hopes—however, for his would iflue==thofe already in ci. culation would re- pofts of York and Gloucefter, apg g0,
woafolation, he will bave a common caufe with gen-  turn, and, in Jefs than ten days, the bank would troops undet my command, by g on,vbn
tlemen -of P‘“P‘“’ ruined. Could it be expettéd that bolding torth the nincteenth inflant, as prifoners of yvar, 16 th
the idea of receiving at the a&ual value wonld be combjned forces™f America and Francep 3q3t: >
fefs faral to m%ilh of credit? Solongasthis. [ pever faw this poft in any” fay, y
ifion remains, there will be a general perfya- . But when | found ] wa3 to be attac
on, that the fame rule will be taopted at the final, wnprepared a fate, by o powerful ag Army angfire
redemption. Gentiemen of warm paffions and ‘tillery, nothing but the hopes of relief would e
confcious integrity may refent the Infinvationa-they induced me to attempt its defence, for I would |
are determined

frillly with their en. ther have attempted to efcape to Ne'gq»

ecember 3, 1781,

rapld marches from the Gloucefter X i
ly on the arrival of eneral Watington's =2 ¥
Jvummaburg.- or > would, notwithfanding e 1
& years hepte? I can difparity of numbers, have attacked uu-tu:& }
{ (!iftreneo-—it ispolefs open field; where jt might bave been jult poMmbdje:
meat does not receive its bills thar fortune would have favoored the gallan %
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immediately, or by giving
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usable- to perform its ¢- the handfal of braye troops under my
bill ex¢ept thafe y in = e
will be paid for Bntih o The facond fignre of 1he dair was net Deidle,




